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Companies: Pursuilt of Profit &

Azure Power India in Talks with
Lenders to Modify Loan Terms

{Existing terms give banks right to increase pricing on the rupee loan or even

Sangita Mehta
@timesgrovp.com

sMwmbai: Aznre Power [ndin
fis in talks with their onshore
lenders tomad i the terms of
sthe TLBI0crore loans, which
“pives banks therighi to ore-
ase the prcingon therupes 1o
canar evn recall the deht faci-
fitics if the rating is downgra
ced from the current level, sa-
cid a research repe
fLast week, Crisil

Ratings
tu}wnwmdedmela amarlﬂrmf
“hgme Power India o BBE+, ci.
iting n deley in redensing audi
el

: If the rating is Jowered by
fone notch to BEB or two not-
wohes to BBR. lenders wenld
hurve the vight fo reprice or ve
el i loans, according 1o
cresearch report by Nomuora
“ralesssd on Tuesday

: Yes Bank, Indoslml Bank,
“Axis ank, DCR Bark, Kotak
fnfrastructure Debt Furd, In

dizn Renewatle Enanzy Deva-
lopment Agency, and Tata Cle-
antech Capital are ampngthe
lendors of Azuve Pawer Indis,
ahowa a recent rating report
Ty Crisil

On July 13, the New York
Stock Exchange suspended
trading of Axure Power Glo-
hal, the marent eompany of
Agure Power Indin, citing the

withintheman-
E v IS doadline.
Delisting of shores nplics a
breach of covenant amd wlg-
gers a tochnical defaltan Avo-
1o Powor Clobal's two offshore
bonds — worth &350 milllon
el in Dacemher H24 and $414
rrilbian dise in August 2005,

‘recall debt facilities if the rating is downgraded: Nomuraresearch report

Initsrepart, Nemuraalsosa-
id that Anwo may ponsider
miaturity extension for o por-
tion of aprineipal bond matu-
ring 2024 i the companyfails
to obiain alternative onsho-
Fing finance’,

At the sane time if the boad-
Teoliders consider an eption 1o
accelermee debl pavInenes (due
te the ewent of defale), b eould
apm anather can of worms,
theresearchreport sabd.

Thiz iz heeange the company
“gpparvent]y does not have sul-
ficlent cash resources and

Tatas May Adopt Vlstara S SDP Into Its Airline Entitie

Anirban.Chowdbury @ timesgroup.com

Mumbai: The Tata group may adopt
Wistara's stapcard operatlig procadu-
res in flight safety and customer expori-
ance into the tee airdine entitics that
will be formed sfter merglng the alrling
with Air India. AirAsia (Indiayand Air
Indin Express,

Disoussiorsandinitialdata sharing on
safety SOPs has started, said 8 person
cloze to the developmont. Diseussions
on atopling custemer sery lee groactices
will start after the merger gets varlos
regulatory nods.

The Tata group last year ook over the
staerun carrierafiera Mdding process
by the government. The merger awaits
an approval fom the counbey’s antl
trustbody the Comperition Commission
of India (001, the antitrust mgulatery

miniztry and the Direetor
Civil Aviation for themergingaie opera-

or's permits

“Itmakes sbsolute sensa for the Taas 1o
edopt Visasa'soperat baal S0P bino -
Ir combined alriing entiies The arline
e ewn doving wellon airworthiness and
complisnee checks,” said o DOCA official
whodldn't want o be nared,

Air India’s flights havehron facing glit-
ches. The starckest incident was the for-

ced landing in Busaia’s for castem
gadan arport |t monils owing o
enpinesnag

For the month of June, Al India
thenua imum mamber of pEssengen
focted Ty delays, was seeond hig
among pan India airlines in term

passenger complaings (Spleedet o}
the list) and fifth in terms of on-l
flight performance in & lig of soven
Hoes scearding to IGCA figures. V
rawasatthebotrom of the I
passenger complaints, d
el boarding to passengers for the s
month [Htoppod the co-time perforn
colist.

“What has been acknowledged
Camabell | Wilsonyand the Al Indl
amis how they can bring Air India v
e s standard (aa Vistara) aml
15 what they are warking on and th
whist wa hope will happon with th
D(‘E:l‘m‘loﬂ together [t becomesmore

Iack of alternative excernal fie
nuncing chennels (befor: the
retease of alited FY22 and
FY 23 financisls) to meet the
immediate  repoyment de-
mand,” it selded

Accord ing tothoresoareh re-
port, for the bondholders, the
probiable scepa i woukl be
recaiving a satisfactory eon-
sent fer 1o waive tho ovent of
dafault instead of Eoing thro-
uEh 7 longrom hattle on ligui-
dation for asact recovery:

-

f;Welsplm One Logistics’
‘Warehousing Focused Fund
Raises Tk cr in 4 Months

cover #1000 crore thrnugh ifs so

salternatlve Investoent sl (AIF),
SWOLY Fand 2, within furmoaihs

cof itslauneh,

¢ Ithas also opened the groen shoe

Hallash Babar i mese oup.com

“Muwmbai; Welspun One Logistics
Parks (WOLP), an intexrated famd
“omd development maragement plat-
fm 1 focussed on wirelbousing and
“ingustrial 1eal estate, has raised

anyongst the frat such fund vaising
through domestic mvestors. This
furd comiminod tho entirg corpus
acruss six investnents apgrega
tonearly f.amillion sgftwithin av-
und 15 years from its first cloes
Avourud 5% of the fest furd s pore-
FoliD 15 lepsed and delivered. The
porfilio is prekased to Brgs and
estabdished fenants including Del-
hivery, Flipkart, FM Logistics, Taa
Croma and Feom Expeass amongst
others with visibility on leasing of

o]ulun o ralse an acdditional 7000 thebalance portiolio.
th urill take the Tmr'nml T‘T‘o pecd of the fandesizing un.
the s investor confi

M‘E llmu thi Largest
sti real esta-

fdence n mm EIE‘ 'ﬂ]aﬁm' it} anﬂ mé

h:allk:rmtwl-.:\ P,

& Wb e adivarnend pipeline of et
iTigr e
smarkeca such e Musbai Metropeo
Hlitan Beghan (MMR), Chenal
sBengalurn snd Lucknow already in

spancals m kay wareho

indastrial -mchw in the country In
Indile & favourabibe pegulaiory eyl
renment, abing with the amern-
ment's support through policy and
TEFOITNS, TS siasted 0 Doost spei-

dirg in infrastrue-

cploce, tha fund 2ie positicned to add ture andin turnthe

12 el i s 0t of [0 .._" overall demand for
sitsexistingportilio il modem warehoo-
feontiwaes to bo o high conviction Eing,

carea for us, and we belleve e e
will grow mult-fokd given

st
i

ha povernment's sistained polioy
“focus on critical oansport infresi
cruetuge, mxrul.—ll turing and con
ssumption,” ssid Balkrishan Goen
-k, ehalrman, Wels pun Group. This
fis the largest ALF beme raised for
“the warehousing and logistics sae

“torin India,

- The fund has raised the mnoney
from domestie high net-worth and

il yoffice investors.

Asusalied rlse In
demand ed By peeslerasing mani-

Demand for Luxury
Housing Doubled
Over Past Five Vears

FalzanHadars fiesgioun ol

New Delhi: Demind for preniom and luxoary bou-
singhas donbled over the past five vears while the
housing industry has witnessad s steadyrise in the
murket share of reputalble and large: players, said
DLF1n s FY 2i2-L5annualreport.

"This trend [s primarily nflusoesd by boightoned
consumer confldence i these brands, substancal
Improverments i thelr nancia posinons, and thei
ahitity to doliver high-qualits secure, and sussains b
Iz ecosystems over the yeas” DLE c]\mmnn Rajiv
'iiuL'hHHIil in the compiny s annual e

In 04 FY: vaported anaet okt of #00 crore,
marking & peron-year fnerease, aticibated to
the rob RSt P mAnce af 1 residential business.

‘The eompany achieved new sales hook
450 eroce, reflecting on impresive year on-year
griwthof 2H) %.

Furthermaors, DLES cumalative newssbsfor the fi-
seal year ronched o record-brealting 15,060 erove, ma-

re-than-louling the sales Dgures o
the previous year
"The heusng sector continues toox-
pertencestron pdemard driven by ke
factars. The outlock fir honsing de-
mand vemains positive, with sustai-
ned momentam expected due tofactors such s urba-
nisAON, IHRroved "lrnn'h‘mllr,.[ uanahle consi-

facturing
eEpansion of promnee .uul thi
growth of thinkparty  logistics
(APL) companies has helped ware.
housing rentals upwanl aeoss -

mer anid ation
Smpﬂ salid.

s resbdential Ivu-.ms-:s concluded EYI2 with
ne eales boolings of B 7
BEI-VEAT ;.nmnmrnr--'.lul the Fiscal et ended

. With tha ava

noy in digital p

ations and m mu‘turhg apablmtaa, whl[s emhanol’hﬁ
demands of tha

“We e happyto bepart o this dy-
snamlegrowthetnsy of ulia's waro

woen FYI7and FY2, In

dia’s key lopistics property ma
kets, showeda recentstudy

The warehousing sector conting:
B8 10 eUBIL PobUST ETOWDn With re-
eor high cemandof 514 million sq
it in 202223, hnplying & compoun-
ded annual growth rate of 21% bet-

inMarch.

Agpervarious reports, the numberof dovelopers

seruss India has peduced by mere than 50% in the
last few vears, and theshareol large developers has
reached 30% in FY23from1

"The focus remains oa se
and develoging margin accretive products, leading

ng up ooy offerings

1o b iggher

The pipe.

markat, we hava ambarked on endaa\murs almed at ma!uﬂoni ng both our
praducts and prcoesses Our ultimate goal s 1o schieve & growth rata that
expands our reach and establishes a consumer glectricals business that Is
not only resillent but also at the forefront of Innovation In this modern era.

[z In million)

Q1FY24

Q1 FY23

“housingand logis ics secton Ourjn-

ter s, Wi .m:hw -ul:,'Jenmud Happ
Al affi-

vestnent approach will

sl an overall ivestment ol

Sover Hs BIM0 crove that can drive
earr gt andar managoment fa 81
-'bdllicn." suid Anszhal Singhal, M

eale an fagrogats porbalc of 16
10 million sq f over the next 445 yo
Arsacroes firstand Bst-mile facilit:
e intierland 2cities. Theplanents-

ol

g mzklng i amng the Targest
censumersof commereinlreal est
tealongs e offices.

The appreciation in rental vahies
has catapulied budia clises elo-
ing Mumbat, Bengaluru and Del-
hiNstinnal Capital Hogion (NCR)

Tiree is weell diversified across lecations, including
tha pare markats of Goragram. Delhi NCR. and
othor koy markoteof Chennai, Chandigarh TelCle
tyand Gon." DLF said mthe annunlreport

Sirgh sald the growth tajectory and investmeont
inflow intr the segment ave expected codrive the of-
feesegment fucther,

"Intheretalisectar, therehas beenasimillcantra:
bound with fmproved footfall and incrvased con-

38,894

Growth

k Profit After Tax

4,028

v
2,225

81% )]

WOLP raksed [ts first AIF
\-cﬂh Ta 500 crere and this was

ok for 2028,

inta the tally of Asin Pacific’stop 10
legzistics markets based on the pee
formarce in 2 Zand arohis outlo-

brands,' Singh=aid.

swmption across the portfalio, This resargence is
primarily supported by the recovery of the lukury
segment and the expansion of nternational

India to Lift 20%
‘Retaliatory Tariff Imposed
©on Washington Apples

Sutanukea Ghesal
&timesgroup.com

“Kallata: Indansoanagain
iu)l!:e o \Xaa]\.m,mu appr
2g, 2 the petalianory ta
“of 205 impased by the Indi-
cant govermment o this red,
Suicy variety of the fruit fo-
fur year apgo during the
STrwmp eva s set fo goby dhe
seni of Sepiember.
 Washington spples cur-
ntly atirsct an impeot do-
Ly af Tire, comiparad with
0% on oapples impor hc-d
o Iran and Turke:
higher duty and the qu-
Stant ineeenes n the pelee
“hid resulted in steep foll in
s bmports. Mearwhie, the
spossibility of Washmgion
copples fouding the market
Thas irked domestc spple
(TS
The geverniment on June
22 Dt Incdicaked fo de sway
swith the 2% retalistory m-
cport duty that was imposod
ouring the Donad Trump
sregitae, and it will hecoma
effective with n 90 dys” sa-
b SunilvSaran, the ek re
aresentative of the Wis
‘hington  Apple  Commis
fsion, “Washingon apple
fernwers have already star
Tted cultivating moro appl.u-;
D] ieliian meke”

: Before the imposition of
cthe retalistory tariff India
cused 0 import 7 milli
thoxes, gach welghing 22

lepe of Washingtonapples.
"In the lagt four yoars, the
volumes had fallen below
% due mthe dury hike
and the Indian mariket was
Toaded with imporied app-
les from Turkey and Iran,”
said Saran
ton apples are
ried betwesn Septem-
barand Febmary, when the
Indisn crop comes lo an
end, headded.
According to media e
ports, India was the s
cord-largest ex-
port market for
Washirgion

Apples, acooun-
ting far a husiness of §120
million in 2017, With the in-
crease nduly, Lhis dropped
significantly  AMeanwhile,
apple growers In the Kash-
mir valley fear that the re-
dnetion inimportdutywill
hove significant reperous-
siohs, eadlig Lo a surge in
the import of Washington
app[ea inte Indian mar
keats, “Such a development
wontld result in limited op-
partunities for the domes
the productlon of apples,
¢ the Kashmir
wvalloy produces an mpros-
] “A].d.kh metrie b

Ll J&IE Leing direcily or
indirectly  deperdent on

this sector,” soid Gulam
Ahmad, an apple grower
fromthevalley.

O R R L EE KR |

£l This i= en unabridged representation of the unzsudited, consalidated rasults
for the guartar ended 30" June 2023, end s not for the purpose of legal
complence. Fer full result visit www, polycab.com or scen the QR code,

SHEETAL COOL PRODUCTS LIMITED

Sheetal CIN: L15205GJ2013PLCO77205  Reg. Office: Plot No. 75 to 81, G.I.D.C. Estate, Amrel -365601,Gujarat, INDIA

ICE CAEAM

Website: www.scplco.com

* E-Mail: info@sheetalicecream.com

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS{REVIEWED) FOR THE QUARTER ENDED ON 30TH JUNE, 2023

(Rs. in lakhs excapt per share data)

Far the Quartar Ended
Br. No. Particulars For the Year ended
30.06.2023 30.06.2022 31.03.2023
(Un-Audited) {Un-audited) (Audited)
1 Total income from Operation (Net) 13,509.32 12,046.18 34,180,498
2 Met Profit [ (Loss) for the period [before Tax, Exceptional and/or Extra ardinary ltams) 1,088.59 0177 2,763.85
3 Met Profit [ (Loss) for the period befors tax (afler Exceptional andéor Extra ordinery ltems) 1,085.89 90177 2,763.95
4 Met Profit [ (Loss) for the period afier tax (aftar Exceptional andler Extra crdinary ltlema) B12.24 68552 2,04541
5 Total Comprehersive Income for the period (Comprising Profil / (Loss) for the period {after tax) B12.49 BET.64 2,043.39
and Otner Comprenanaive Income (after tax]
& Equity Share Capital 1.050.00 1.060.00 1.050.00
T Reserves{excuding Revaluation Reserve a2 shown in the Audiied Balance shect of previous year) - - -
8 Eamings Per Shara (of Re. 10/- aach| {for continuing end discontinuad operstions) -
a) Basic T4 B.53 19.48
b) Diluted 774 6.53 1946

1 Thsahm Iz an emramo‘m dmaten‘formal of Fnancial Results for the Ouarer arded on 30th June 21}23 I'Isd wlth m Stock Exd\annss under Reguiation 33 uiSEEI(LusILnu Chlgations and

Dizciost
onthe me G

inanclal Results forthe Quariar

L& www.bseindia com and

e
2. The above results have been raviewad by the Audit Committes and approved by tha Board of Directore at their meating hald on 18th July, 2023,
3. Figures for the previous periods have been regrouped’ reclassiied! restated wherver necessary.

Date : 18th July, 2023
Place : Amreli

Bhupatbhai Bhuva
Managing Director
DIN: 06616061
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ICE CREAM

Website: www.scplco.com

SHEETAL COOL PRODUCTS LIMITED

L15205GJ2013PLCOTT205 o Reg. Office: Plot No. 75 to 81, G.1LD.C. Estate, Amreli -365601 Gujarat, INDIA
® E-Mail: info@sheetalicecream.com

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS(REVIEWED) FOR THE QUARTER ENDED ON 30TH JUNE, 2023
[Rs. in lakhs except per share data))

For the Quarter Ended

30.06.2023
{Un-Auditad)

30.06.2022
(Un-audited)

Far the Year snded
31.03.2023
(Audited)

Total ineome from Oparation (Net)

13 569.32

12,048.18

34,108.49

Net Profit / (Loss) for the perlod (before Tax, Exceplional an/or Extra orginary Items)

1.088.659

am .77

276995

Mel Profi { (Loss) for the perlod before tax (alter Exceptional and/or Exira ordinary |tzms)

1,088.69

HO01.77

2.769.55

Mol Proft / (Less) for the peried after tax (afier Excoptioral and/or Extra ordinary ltams)

81224

685.52

204549

Total Comprahensive Income for the periad [Comprising Profit/ {Loes) for the period (afler tax)
and Other Comprahensive Income (affer 1ax}]

81240

687.84

2,046.30

Equity Share Capital

1,050.00

1,080.00

1,050.00

Reserves(excuding Revalualion Reserve as shown in (he Audited Balance sheel of previous year) -

tions) -

Eamings Per Share (of Ra, 10/- asch) (for

ing and di

a) Basic

7.74

6.53

18.48

b} Dilwed

774

.53

16.48

Note:

1. The abave = an extact of the detailed format of Finencial Reaults for the Quartar enced on 30th June, 2023 filed with the Steck Exchanges under Regulation 33 of SEBI [Listing Dbligations and
Disclosurs Requirements) Regulalkons, 2015, The full ormatof Financial Resulls for the Quarter ended on 30th June, 2023 areavallable onthe Siock Exchange website La. www, beaindia.com and

on ihe website of the Company |2 www.scplco.com
2 Thie aboum resilts have baar b by tha Audit C ith

and

3. Figures for the previous perieds have boen regrouped! reclassified! restated wherever necessary

Date : 18th July, 2023
Place : Amreli

by the Board of Directars at their maating heid on 180 July, 2023

Bhupatbhai Bhuva
Managing Director
DIN: 06616081




