Sheetal

By Listing Centre

Dave: June 22, 2021

To,

BSE Limited

Phiroze |eejeebhoy Towers,
Dalal Street,

Mumbai- 400 001,

[tear Sirs,

Sub: Submission of Unandited Financial Result for haif year ended and Andited
Financial Result for the year ended on March 31, 2021

Ref: Sheetal Cool Products Limited {Security ld/Code: SCPL/540757)

Pursuant to provisions of Regulation 33 of the SEBI {Listing Obligalions and Disclosure
Requirement) Regulations, 2015, we wish to inform you that, the Board of Directors of
the Company at their meeting held on Tuesday, June 22, 2021 has considered and
approved the Unaudited Financial Result for half year ended and Audited Financial
Result for the vear ended on March 31, 2021

Please find enclosed herewith a copy of Unaudited Financial Result for half year ended
and Audited Financial Result for the wyear ended om March 31, 2021 along with
declaration pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015, The Auditor's Report from the Statutory Aoditor
regarding this statement is also enclosed herewith,

The Meeting of the Board of Directoss of the Company commenced at 11.00 AM
and concluded at 12.15 PM.

Kindly take the same on your record.

For, Sheetal Coul Produdts Limited
2 Prog,
Ljilp o
¢ 2l e,
Bhupatbhai D. Bhava

Managing Mrector
(DIN: 06616061) e

SHEETAL COOL PRODUCTS LIMITED
Pleok P, 73 10 81, GLDUC, Estate, Amreli - 365601, Gujarat, INDIA,
infofshestalicecrea m.com S wwawscplkocam

CIN : L15205GJ20713PLCOTF205




H. B. KALARIA & ASSOCIATES A-BD1 /502, The Imperal Heights, 150 Ft. Ring Pead,
Chartered Accountants Opp. Big Bazaar, Rajkat - 360 007.

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF HALF YEARLY FINANCIAL RESULTS

To the Board of Directors of Sheetal Cool Products Limited
Report on the Financial Results

Opinion

We have (a) audited the accompanying financial results for the year ended March 31, 2021
and [b) reviewed the Financial Results for the half year ended March 31, 2021 {refer 'Other
Matters' section belew), which were subject to limited review by us, both included in the
accompanying "Statement of Financial Results for the half year and year ended March 31,
2021 of Sheetal Cool Products Limited (“the Company”™), (“the Statement”], being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [“the
Listing Regulations™}.

{a) Opinian on Annual Financial Results
In aur opinion and to the best of our information and according to the explanations given ta
us, the aforesaid financial results:

i Are presented in accordance with the requirements of Regulation 33 of the SEEBI
{Listing Obligations and Disclosure Requirements) Regulations, Z015, as amended
and

il Give the infarmation required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2021, and profit and its
cash flows for the vear ended on that date.

{b) Conclusion on Unaudited Financial Results for the Half Year ended March 31, 2021
With respect to the Financial Results for the Half year ended March 31, 2021 based on our
review conducted as stated in paragraph (b} of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for the
half year ended March 31, 2021 prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Tel.; 2881501 /02 /03 M: 421 93240 42115, 89241 32115 E-mail: mfo@hbkalaris.in



H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 FL. Ring Aoad,
Chartered Accountants Opp. Big Bazaar, Ragkot - 360 007,

Basls for Opinion

We conducted aur audit in accordance with the Standards on Auditing (54z) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Awditor’s Respansibilities for the Audit of the Finenciol Results
section of our report. We are independent of the Company in accardance with tha Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belleve
that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasls of Matter

The Company's management is responsible for carrying out the inspection of its inventories
on a regular basis. We have not independently verified the inventories of the Company
during the year under review due to Covid-19 induced lockdown and restrictions,

The Caompany's management is responsible for carrying out the balance confirmation and
reconclliations with various debtors, creditors and advances. These have not been
independently verified by us during the year under review due to Covid-19 induced
lockdown and restrictions.

Our apinion is not modified in respect of these matters.

Responsibility of Management for the Financial Results

The Company’s Board of Directors is responsible for the matters stated in Section 134{5] of
the Companies Act, 2013 ("the Act™) with respect to the preparation of these financial
results that give a true and fair view of the financlal position, financial perfarmance and cash
flows of the Company In accordance with the accounting principles generally accepted in
india, Including the accounting Standards specified under Sectlon 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and malntenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeqguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the financial results, management is responsible for assessing the Company’s
abillty to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
ta liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company™s financial
reporting process,

Tel.: 2681801 F02 /03 wNE: +81 93240 42115, 89241 32115 E-mail; info@hbkalaria.in



H. B. KALARIA & ASSOCIATES A-BO01/BD2, The Imperial Heights, 150 Ft. Ring Roed,
Chartered Accountants Opp. Big Bazear, Hajkot - 360 007,

Auditor's Responsibility for the Audit of the Financial Results

(a) Audit of the Financial Results for the year ended March 31, 2021

Our obhjectives are to obtain reasenable assurance about whether the financial results as a
whole are free fram material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance i1s a high level of assurance
but is not a guarantee that an audit conducted in accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
cansidered material if, individually or in the aggregate, they could reasonably be expectad
to influence the economic decisions of users taken on the basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, 'We also:

1. Identify and assess the risks of material misstatement of the financial results, whether
due ta fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficlent and appropriate to provide a basis for our
apinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, fargery, intentional
amissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate in the circumstances.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or canditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howewver, future events or conditions may cause the Company to cease to
continue as a Z0iNg concari.

5. Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Tel; 228153071 /02 F 03 M. 4891 383240 42115, 99241 32115 E-mail: info@hbkalaris.in



H. B. KALARIA & ASSOCIATES A-601/B02. The Imperial Heights, 150 FL. Fing Road,
Chartered Accountants Opp. Big Bezaar, Agjkot - 360 007,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought te bear an cur
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial results of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rarg circumstances, we determine that a matter should not be cammunicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

{b) Review of the Financial Results for the half year ended March 21, 2021

We conducted our review of the Financial Results for the half year ended March 31, 2021 in
accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim
Financial Infarmation Performed by the Independent Auditor of the Entity’, issued by the
|Cal A review of interim financial information consists of making inguiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does nol enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the half year ended Parch 31, 2021 being the
halancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the Half year {September 30, 2020} of the current
financial year which were subject to limited review by us. Our report on the Statement is
not modified in respect of this matter.

To assess the recoverability of certaln assets, the Company has considered internal and
external information up to the date of this report in respect of the current and estimated
future Indian economic indicators consequent to the global health pandemic. The actual
impact of the pandemic may be different from that considered in assessing the
recoverabllity of these assets.

Place: Rajkot For, HB Kalaria and Associates
Date; 22/06/2021 Firm Reg. No. 10457 1W
Chartered Accountants

HE’é'n:n ukh Kalaria
Partner

Pam. Mo, 042002
LD 21042002 A888L1 7506

Tel: 2081501 /02 /03 M: +891 88240 42115, 958241 32115 E-mail: info@hbkalaria.in
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SHEETAL COOL PRODUCTS LIMITED
PLOT NO. 75 to 81, G.L.0O.C., Amrell, Gujarat 265601
CIN: L1S205GE12013PLONT 705
AUDITED BALAMCE SHEET AS AT 31<k MARCH 2021

{Bs. in lakhs)
Particulars As at
31.03.2021 31.03. 2030
[Audibed]) (Audiced])
I |EQUITY AND LTABRILITIES
| 1 [Shareholders’ funds =
a) Shang cepilal 105004 1 050.00
(i) Roserves and sumlus AA2LES 2.916,54
o} Moncy received aoainst share warrants i -
2 |Share application money pendindg ailotmnant -
3 |Mop—current liabilithes )
'3 Lang-tarm bormowings 2E40.13 421228
k] Celerred To laibliftes (Ret) A6.85 E5,51
{c) Other Long Leren Bakilitias 1,205,065 3,335.56
1d] Leng tarm pravisions B.76 3.2
|4 | Current lialikities
{a) Short b Borawings 3,612,156 967.55
[ib) Trade Fayables .-
(&) Letel catstancing dues of micra enberprises and small hO.G1 3596
| |enterprises; and
(B} tetzl sutstanding ducs of credios other than micrm 325108 351723
| |enke rall entarprises.”. |
{c Other Current Lisldities 1,055,645 244 84
[t Short Term Pravisicns 1E5.9% H21.02
'I'g-T.ﬂ.L 17. 59577 1732219
LI ASSETS
1 |Hon-current assats
(o) Pl el
[k} Tangike ssseks TRy e 0, 30462
(i) Intangible as=es 14.50 1866 |
(i1 Capital weark-in-progress - E
(i IntEniginle assols under desakipimant - -
(b Non-cusreat iwvestments
{ic} Deafrrrod tar esels {net)
fdl Lang=term faans and sdvances aL.43 56.78
(e Cithar non-curment assots 14728 116,4
2 |Current assets
‘3] Cumant ineesmenks - -
__|it) Tventades 8.718.02 3,087,53
ic) Trac rocivales 552,14 2,520.75
41 Cash and cash eEnivaknis e 47,84 £5.01
| |{e) Sharl-term lcans and advances 158.27 258,18
4. Yf} Other currenl ssaela fcin 4.11
TOTAL 17,595.77 1733319

For and on behalf of Board of Direct

( aun &) Coe,

Bhupatbhal © Bhuva
Data ¢ 22062031 Haraging Directar
Placg 1 amnzli DIM: OealalHEl




SHEETAL CDOL PRODUCTS LIMITED
PLOT NO. 75 to 81, G.LOLC, Amreli, Gujarat 365601
CIN: LASZ05GIZ01ZPLCOF T 105
CASH FLOW STATEMENT FOR THE YEAR EMDED 315T MARCH, 2021
[Rs. in lakhes)
Partlculars H0-21 2018-20
A, |Cash Flow from Operating Ackivily
Het Proht Before Tax £31.55 135406
Aeljustrewerris Far:
Arenca Cost E23.98 457,16
Depreciztion 150114 1586G.30
Irterest Inccire Tram ner-odireid inyveslinents a7 (2187
(ain}'Lass an Sales of Tanghin bssoks (42155} 2475
C%R Experdilure L.hE 1001
Bad Debis wi'cht 0.24 0
171362 207716
Operaltion profit bafere Werking Capial Changes 254517 336212
sdjustment For:
Inyanborizs 1E4530.51] 1175.66]
Imade Hecsvablas 136633 (157067
Lang Temrn Laan & Advances [4.65] {28.30)
Sheet Term toen & &dvanpes 10097 Z16.60
Cther Durrenl fssels - 138
Trade Payables (#h1.51) CHE M
thort Term Provisicrs (1E.04) [3.54)
Cther Lomg ke Lissdiny a978.62 936,25
Lang ke provskin Lo 1.6
Ciher aurrant Liabilties 4571 2556
(1801.51) {994.01)
Cash Generated from Operations T43.67 2368.11
[Oirert Tax Paid 150, B0 (35,550
Mak Cagh Eenerated from operating activities 649,06 213252
B, |Cash Flow from Investment Activities
Brocesds from degessl af Prooerly, Plant and Egdipenants L5.53 22176
Purchasa of ancibie asset [N (2E5s,15]
Purckasz of intangible st 1.0 A0
Capital advarcesnet) 126 (12.93)
Cagn aid Bank Balantes not consicered as Cazh .
Squivelant LRl (27.92)
Tiferest Recaved 16.53 T8
Nat Cxsh Flow from Investment Achivibies [1624.30] {25167
C, |Cash Flow from Finandal Activibes:
Procasds friom Long-tam bormewings S 151540/
Repaymerts of long-tam borrngs (140057} [140+.148]
Procoads fram Shast-tenm baenaings 15831.38 48FLTD
Repayments of Shoct-Term Dardngs {14266, 6] [AABE35)
Financa cost paid [E3G.20] [(AG67.16)
Net Eash Flow from Financial Activities 1z27.21 130.57
Tetal of Cash Flow  (A+B+C) 15197 [245.78)
Cach & Cash Equivalent ak the beginning of the year gEal 305
Cash & Cash Equivalenk at Use ending of the year 088 55,91
Far and an bahall of Bcard of Divecta
C P hin ey
Bhupathhal B Ehuva
Date ; 2200521021 Managing Directar
Place @ Anr&i DIN: DEELEO5L




SHEETAL COOL PRODUCTS LIMITED

FLOT RO, 7= 1o 81, G.LOW.C Anrel, Gujerat 3ES501

Clr: LIS b G 0IEMLCLFr2Is

ESEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in bxkhs)
Particalars
Preceding Sik Pranvious paar
5,
= Six monthis cnded ey Yeaur Encled Enclail
Z17037200) R TFEL 3103, 2021 3100 2000
1
Total Imcoma Frams aperations, nak
| - =
B Mk A& mik gk 12, E.62 B 5 1% 663 91 PRI
|5 [ Ranbeen prodils 1,G0Z A7 L3571 ERET FRTER A |
L 4o o Kot cnalncabod Ineome = = _' -
— |Tokal Incvene From Gpemtinns fasbi 14.257.78_ 8,850,580 2%.166.50 2EBEZAZ |
| I |Sogment results
3 [k & e prodas 1,555.73 2157 = 30690 TS
b |Baskesn sroduts [E35.371] e FLIR ey |
3
& JLess - Unaitacabed meponscs 1503 R o] 3557 hF £ 70 oy |
|Frnpdirpess bt eapere 200 71373 1.435.73 152300
Fitasie meels 273432 3.5 TR ART.IR
Dleprerialia and smcrisalion =xperse a3 T Ba20E ALE 3R
Diiher sepenies 12572 ERLID GOZEL 175548
A e ralaiae o G0.a6 5023 BILES 100.6S
1
Léussé Firl g cost '
| Profit/{Lass) efore exceplinnal fems 449,04 3251 | | A31.55 L.264.96
L K (2 4 5]
E Ex sanil i
| RIS s pivtincts = = =
Profit){Loss) after pacepticinal fie=ms and $45 014 AR5 H31.55 ;I.l:gaﬁ.,gﬁ
befor=mx {3 + 4]
3 |Capital Employed ~ !
[Spoment Assaks - Segraonk Liahilitios) I
B |PIk & Mk Cioiichs = ] 2.454.65 | FRTFAT] 3,969,937 |
T i GEian 1263930 N, N53.64
__ISzgment Lanikes Lohzza | 3,755.53 i 7]
| o [Mameeenprpdpcle = - (166037 (10042} AO5,44
[ |Scoment Aswcks - 271 f31.45 L1857
f.:gn'.:nr!ia;!'ll.ie; 347, 75 oA 27050
= {Unslooied - 2,876,280 [2.201.41] EO4.G6
SaqTant AmmAt 5 13,754.47 ERH BIEA.AE
[ | Geopmere | ] 10,3718 | 755143 565350
[ Tatal Capital Employod {3+h4c) S 5163.00 | | 579,55 2,862,979 |

Date : IZTENE!
Flaca s Amnel

Farand on behalf of Board of Dircctors,

(g0

Dhupatbhai G Bhusa
Fanzglng Direch
[IM; 551051




